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Mote: Figures to the right indicale full marks of the question.

L7 Following is the Balanoe Sheet of TAILOR Lid. a= on 31st March 2016, 1 15)
Liabilities | Rs. |Assols L B T
Equity Shares of Rs. 10 | Coadwil 50000
aach BEIEIC | Land & Suilding A 50000
10% Pral. Sharos of Re. 10 Machineny [ SEACO0
gach 200000 | 12%  Tax  fee  Gow
General Resarva J0C00D | Securilias
Crediiors 200000 | {face valus Rs. 200000 150000
Bills Pavable 100000 | Steck | 400008
Employee's - Profil sharing Oabtors [ 2CAG00
Furd 100000 Cash & Bank 100000
Depreciafion  fund  on Freliminary Expenses ECOOG
machinary [ 280000 = ,
ot | 1600000 | 1900000

Additional Informations:
(1) Market value of Land & Building i= 40% more than the hook value while
thal of Machinery is 20% less than the book valua.
(2} Market price of 50% stock js 23% less than the book value
(31 Profit before tax (af 50%:) Tor the last three years were Rs. 500000
Rs, 600000 & Rs, 700000 respactively
{4} The expectad rale of retum an capital employved is 15%.
Calculate the value of Goodwill at three years purchase of suger prafit

OR
& Ry
(&Y Whal ars the items are ded ucted 2t the lime of caleulating avera ga prafit 7 §05)
(B} How o find out capital emplayed in business 7 (7]
2.2 The Balance Sheetof MR Lid. as an 31-3-16 is as under: (15}
| Liabilities Rs. Assels == | Rs.
Equity shares of Rs 10 ; Land & Building FOOCO0
gach fully paid | 300000 | Machinary aldoon |
Equly shares of Rs. 10 Futnituras | 100000 |
2ach Rs. & paid up [ 200000 | Tools 150003
10% Prefl. Shares 300000 | Equity shares of HR Lid
Profit & Loss Account 130000 (1000 sharas) 200000
10% Debenfures 300000 | Debfare | E5000
Creddars [ 100000 | Cash & Bank 150000
Provision for Incama Tax [ Prelimnary Expenses s0000 |
(for the yaar 15.18 at 50%) 400000
Urnipaid divicland 0000 |
| Bank averdrafl | 100000 |
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